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Sates and Canad, he iggestof
wmm in Lynchburg, Va., and

In Jlnulry. GE announced
plans nrpwd.nlmum million

In other operaf
recently has had
ing the US. market for central
office telephone switches -In that
business, one of its biggest com
pelllunlanrﬂmT!l.omlnc
which bases its_central office
switch business in RTP and em

GE, Swedes pl h center in Triangle
: y The joint venture, known as the Mr. sald.  phone products, sald Albert E.
Business By JIM BARNETT Ericsson GE Mobile In mddydnhnﬁed. the  Turner, an analyst with Duff &
St e tions Holdings Inc., is owned by expand to employ 35 Phelps Inc.
GE and LM Ericsson AB., a many as 200 professional For years, GE had been amajor
——\ oint venture by General company in , researchers t the cen-  producer of other types of mobile
Market watch Co. and a Swedish tele- 1 in ter will help develop mobile tele- communications e
‘What the indexes did communications maker is plan-  September, the business has head- in cellular tels as radio systems for be
ning & research center in Re- in Paramus, N.J., and  systems, Mr. Lundqvist said. The gaid. But the combination with
nm +12.16 le Park that will employs 4,750 'nrld-idc handsets will be based on digital  Eriesson gave it the it
closed at 2668.92 develop a new products for the , inwhich volce sig necded to move ahead in
————————— cellular telephone indistry. Ericson GE Mabile llidlhhm ansmilted as bits of comput-  Mr. Lundquist sald the foint
+0.73 46,000 square oot center I8 venture would an akial e dala. Future work at thecenter  venture recently moved loko s
1o hause 50 professional  investment of 85 S il o510 i ncode doveoproeat o sl ow Jersey offices, where
—_— rs and a small stafl lar ms also Keops. amall sa, it o
AMEX +0.22 by December, but begin s only ua,mnﬁ-mm. ‘based on digital technology. ule out 8 possbl future move of
closed at 343.32 ‘operations as soon as Jlll.v Oifi-  Some workers will be trans:  GE, with lnl-'nirr arch Tri-
ferved to RTP from other opera  field, Conn., entered the joint  angle Park,
NASDAQ 4178 location because a lease had nol  tions, but the joint venture also  ventire to gain o foothold In the The foini venture has severs
closed a1 421.85 been signed. plans to recrult new employees in  booming market for cellular tele- other operations in the United

S&P 500 +1.45

% Jones industrial
iy picked up 12.16 Lo close at

'De arket opened hﬂ‘lﬂll
h-gm'c"nlm. g{:rmim

ing Managemenl, which tracks
the mamufacturing economy by
surveying its members each
month, said its index had risen to

2 percent in Apell from &3

managers re-

il that & stronger
economy would allow inflation to
aceelerate.

N.C. Mutual chairman
announces retirement

DURHAM — William J. Kenne-
W 111, the Immme :lmlmlln :nd

55,
company’s execuiive vice presi.
dent e chie operating officer.

in 1967 joined the
qmwny one of the largest black-
insurance ompanies in

‘executive officer. He will remain
on Mutual's board of directors.

‘Campbell Soup reports
19 percent of staff cut
o NEW YORK - Campbell Soup
cut 364 jobs, or 19 percent
.mumr , snce Jan. 1, aspart of
“a series of s sharp-
Iy:n?u»clng by s

o ciac, which the sompa,

ny said would save an estimaf

1 s ver s el
hear

that the remaining 97 had left
through  attrition.

Durham man fined,
barred from securities
(DUBHAM — Thaddeus L. Do
of Durham has

Ineﬂ fined
0 by the National Associa-
s of Becrien Declrs wmd
barred from the securities indus-
ki for ln(ﬂnzdculnmrn e

tion

lamu relating to the clients’ life

imsurance policies, Becording to &

filing with the Securmm lnd
missi

‘The commission said that Mr.
Diaber, without customer approv-
al then used the dividend pay-

for a new life insurance
poley in order to generate o
missions.

Piedmont Mining buys

assets of MMC Holding
Piedmont Mining Co. In ﬂm

lotte on Tuesday said it

bought the IMMMMC llnlﬂillg

Inc., a mining company in Ker-

‘expansion, for which the land has been cleared, is complete in late 1991

1. Peniy Co, and Thallter Beothars Inc wil opan naw stores at Cary Villaga Mal coca an

b Rotart wiken

siat shaten
Two new stores and a restaurant are planned for Waverly Place shopping center in south Cary

Software
from SAS
aids Hubble

get awlully
rusiated whem & 413 by
-pwe ulmpc doesn't wrl

exactly as planned. But with
el rom e developed
by SAS Institute Inc. in Cary,
they at least can get a good

picture of what's wrong.
Since it was into orbit
last week, the Hubble Space
Telescope has developed a
handful of gliches, including a
bent cable that blocked move-
of 4 dish- anten-

Hl‘Hh Ieluu:
P e antenna

turn sends It 1o the SAS pro-
gram.

‘The SAS program huh!lpcd
smooth several other

ploys 7,600 peaple in the Triangle-

Retailers plan
to open stores
at Cary malls

Several vew departmen sores
planned for

Chry withinthe e bwo yoars In
the face of a flat retail market
that has trimmed profils and
lowered sales volume trovgout

angle.

55 Py o mmlmmm-
‘Brothers Inc. have aj
stores in Cary Village Ml once

an expansion is completed in late
1591, said Gary E. McManus, a

an for Jacobs Visconsi &

Jacobs in Cleveland, the mall's
developers.

Ml McMinusuddMlhm
Co. was clns: to

a third m
Ignnn\ lnr lhe l"l“ wme!l b at
Walnut Street and
Each of the three stes llrlpec
ted to have morc than 100,000
pre it
-anwhile, Nowell's Inc. and
Bention Group SpA said Tuesday
they planned (o open new clothing
stacta st Waverly Placa shopping
cenier in South Cary. Nowell's
will occupy o 6000 square
fecl, and Benslion's wil take
about 1,800 square
ition, mv:u:l Clly Grill,
which already has two restau-
rants in the Triangle, has.
to build a third restaurant at
Waverl

‘.\'he new operations will raise
ool vty
Pl G 50 percent for
first time since the. lm.maaqum-
foot upscale shopping center
‘opened more than a year ago.
A

00-square-foot _shopping
tmkrr at Iniersiate 4 and U.S.

center will
b space for 11 large stores,

ics to lumber supplies.
‘The various projects are being

a time when retail

“I'm not going to talk about
anybody else’s project, but we are
very confident nbuul Ihe ability of
Crossroads Lo do well,” said Joel

Flsa i pr\wdnll with
Crossroads,

New Mm-m nmmpmm Com-
pany Lid. i
Wi & Ritin Jr., president
al the North Cln“ul Fetail Mer.
hants Association, says such op-
Smisi sthiden are typical of
le in the retail ind
“Retailers are |nﬂepmden(

ypes.” he said. <Every
ik they ean 0o it bette than
everybody else.”

reports
ml firstquarter retail sales in
lln $ire ip L5 plrcart s
the same
Perod s pear. When oflationis
factored into_those figures, it
means most Tar Heel retailers
aredoing no better — and possibly
worse — than in 169,
But the downbeat sales figures
might not. spell lrnnhle for the

stores coming to Cary. lnstead,

me impact e ol a tores
Raleigh and Durham.

"‘I'I»efary an up-and-

ing markel," i Jmim £

are a lotof people who live in Cary
who shop in Raleigh a

new slores might nm-r a shorter
commute for them.

The Imxntl ullld be minimized,

ince none of Lhe stores
at Cary Village Mall or Cross
roads Plaza will open before hlr

1991. By that time, indus!
servereiay i I psaie the ek
market it have rebounded

somewhat.

First Bancorp in Troy rejects
Central Carolina buyout offer

By KIM R. KENNESON
St wrner

ted a $35 million
to be acquired by CCB
m

First Bancorp Inc. in Troy on
'I\lﬂdw reject

Flmnclu Corp. in Durha
it action sent First Ban-
' unging by

corp's y 84 a
share to close at §13. In trading
counter, the stock had
risen to $18.50 last week on news
of the bid.
CCB had offered to pay First
Bancorp sharcholders 20
in a stack swap. CCB has declined
to comment on
While First Ban
had been unsolic

said the bid
, some ana-

I suggested that the Troy
bﬁm@nhnrnmubﬂ
They said CCB likely

38 percent of First Ba
mrpinmhlluldhyﬂ:budvl

.
bank until it had

formal agreement with its Iarr
get's board of directors and man-
agement.

Other analysts have said that
CCB's bid was low and that they
expected First Bancorp to reject
e effr, miming Lo atirect 8
h ;

i m CCB or anot)
institution. CCB offered to pay
First B: shareholders a 30

mﬂmm on their shares.

Bancorp President J.C.
Pl Tue ol ot Papass
ed telephane calls.

directors and employees. The
three largest own
‘about one-fourth of the stock. Mr
Wallace, 69, who last year was
paid $187,722 and has led the bank
since 1961, owns a 47 percent
stake.

First Bancorp, the parent of
First Bank, operales 25 branches
|n|hnunlra|?\(-dmonlanﬂwuuld
have linked CCB's markets in
Greensboro and Charloite.

Asof Dec. 31, First Bancorphad
assets of 5205 million. It earned
as million last year for a return

holders' investment of 9.4

Slight growth seen in manufacturmg

NEW YORK — The USS. indus-

fell 14
l:\vmanl.hlaw thﬂﬁlmmmnr

Sl i we're with
an economy that is kind of sput-
tering,” sald A. Brusca,

dental and government bukding
percent. in

the highest since last April's 52.7
percent level, the group said in

news release from its Tempe,
Arix, hedquarters.

The Index has averaged 48.1
percent for the first four months
of lmn:mmm with & 13
percent fn ross natonal

Robert J. Bm: ehllnnm ul
uulmhnm;

dh-:h'dmul-ﬂ
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