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Chartis Research is the leading provider of 
research and analysis on the global market for 
risk technology. It is part of Infopro Digital, which 
owns market-leading brands such as Risk and 
WatersTechnology. Chartis’ goal is to support 
enterprises as they drive business performance 
through improved risk management, corporate 
governance and compliance, and to help clients 
make informed technology and business decisions 
by providing in-depth analysis and actionable 
advice on virtually all aspects of risk technology. 
Areas of expertise include: 

• Credit risk.
• Operational risk and governance, risk 

management and compliance (GRC).
• Market risk.
• Asset and liability management (ALM) and 

liquidity risk.
• Energy and commodity trading risk.
• Financial crime, including trader surveillance, 

anti-fraud and anti-money laundering.
• Cyber risk management.
• Insurance risk.
• Regulatory requirements.
• Wealth advisory.
• Asset management.
 
Chartis focuses on risk and compliance technology, 
giving it a significant advantage over generic 
market analysts.

The firm has brought together a leading team of 
analysts and advisors from the risk management 
and financial services industries. This team 
has hands-on experience of developing and 
implementing risk management systems and 
programs for Fortune 500 companies and leading 
consulting firms.

Visit www.chartis-research.com for more 
information.

Join our global online community at  
www.risktech-forum.com.
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Strong analytics heritage

The US-headquartered company attributes its 
sustained success to the expertise that it has 
developed over the last 40 years as a leader in 
analytics and its ability to support financial services 
clients across the full end-to-end risk lifecycle. 

‘Our success comes back to our vision of being 
the most trusted name in analytics and the fact 
that we have been in this business for a long time,’ 
states Stas Melnikov, Head of Risk Portfolio at 
SAS. ‘Ultimately, risk management comes down 
to analytical frameworks and the ability to offer 
the full end-to-end process with data acquisition, 
model development, model implementation, 
usage, monitoring, and the governance around it.’

In developing its risk management offering, 
SAS points to the advantages it has in being 
able to draw from the capabilities of the wider 
SAS company, ‘SAS has a strong heritage as 
an analytics company and in high performance 
computing. So, in contrast to some of the 
monoline players, we’re able to invest in key tools 
in-house, we work with the teams that build those 
tools and tailor them to what our risk management 
applications need to be,’ details Melnikov.

Added to this rich heritage, SAS also brings 
significant domain expertise, ‘we embed domain 
knowledge and content, specific to solving risk 
problems. We choose the solution space very 
selectively, we bring in expertise and domain 
knowledge and apply that to the underlying models,’ 
states Thomas Kimner, Head of Global Marketing 
and Operations for Risk Management at SAS.

Customer focus

SAS prides itself on listening to its customers and 
incorporating their needs into its solutions. Digital 
transformation is a case in point. Martim Rocha, 
Global Director, Head Risk Banking Solutions at SAS 
explains, ‘we’ve been working to help banks on their 
digitisation journey by making sure that the models 
are ready to be part of that process. For example, 
credit decisioning can now be much quicker thanks 
to digitisation, but the models need to be executed 
as part of that digitisation process. We have made 
several improvements to our solutions to ensure 
that they are aligned with this new approach.’

A further challenge faced by SAS’ customers 
is that models are becoming less accurate 
or quickly obsolete following the COVID-19 
pandemic and the impact that this had on data. 
This means models need to be recalibrated more 
regularly and SAS helps by bringing a more agile 
and iterative approach to model estimation and 
model performance monitoring. Rocha explains, 
‘Modelers have to recalibrate more often and 
the model needs to get to the market quicker. 

Stas Melnikov, SAS

Thomas Kimner, SAS

Continuing its climb up the RiskTech100 ranking, SAS put in a particularly strong performance 
in 2023 to take a top three spot. It was also crowned winner of five award categories, taking the 
plaudits for the Risk and Finance Integration and IFRS 9 awards, both of which it has won for 
several consecutive years, and triumphing in the Balance Sheet Risk Management, Enterprise 
Stress Testing and Model Risk Management categories. 
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As such, managing the model lifecycle is a key 
aspect of success for our customers. We’ve been 
working to be sure that the whole model lifecycle 
process, from the moment the model is created to 
the moment the model is available to be used, is 
quicker. This is not just about the technology, but 
it’s about governance, and making sure that we 
have the right business context in the solutions 
that we provide.’ 

Another facet of speeding up the model lifecycle 
management process is utilizing the latest tools 
and approaches such as artificial intelligence (AI) 
and machine learning (ML). SAS continues to 
invest in these areas and is also able to draw on 
the wider expertise at SAS, ‘we may not have 
invented all of the ML algorithms out there, but 
we do have the people who have done the coding 
sitting here on campus,’ says Melnikov, ‘So, if 
there are questions, we can actually go to the 
statisticians and have a conversation with them, 
we can also make feature requests for models. 
This speeds up the time to value.’

Future outlook

A recent major development for SAS’ risk offering 
was the acquisition of interest rate risk modeling 
specialist Kamakura Corporation in June 2022. 
‘The combination of Kamakura with our enterprise 
stress testing technology, our data management, 
governance expertise and so on, creates a huge 
accelerator in our ability to model interest rate and 
liquidity risk,’ details Melnikov. 

Looking ahead, a key focus of SAS is the 
integration of Kamakura Corporation to realise 
all the benefits that it can bring. It will also 
be releasing a number of new features for its 
integrated balance sheet management suite, 
Melnikov details ‘obviously liquidity and interest 
rate risk are key focus areas, as these will be major 
risks. We’re also looking to have better integration 
with credit risk components, where SAS already 
had a leading position, and will continue to invest 
and innovate as part of our progression towards a 
truly integrated balance sheet management.’

Lastly, there is the transformation of the SAS 
risk product portfolio to take advantage of the 
innovations afforded by SAS’s Viya 4 platform. 
This transformation will enable its risk solutions 
to be reinvented for the open modular technology 
paradigm and emphasise a cloud-first approach 
and API-first architecture.

Martim Rocha, SAS




